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Canon Financial Services, Inc. (“CFS")

LEASE AGREEMENT

Remittance Address: 0. Box 4004 Single Sided Agreement for Transactions Under $50,000 AGREEMENT
Garg) Stream, illinois_60197-4004 (800} 220-0200 CFs-1122 (02103) NUMBER
NAME (COMPANY LEGAL NAME) DBA PHONE
LUZERNE COUNTY COMMUNITY COLLEGE ("Customer") 570-740-0300
"BILLING ADDRESS cITy COUNTY STATE 2P i
1333 S. PROSPECT ST NANTICOKE LUZERNE PA 18634-3899
EQUIPMENT ADDRESS city COUNTY STATE ZIp
SAME
EQUIPMENT INFORMATION NUMBER AND AMOUNT OF PAYMENTS
QUANTITY SERIAL NUMBER MAKE/MODEL/DESCRIPTION No. of Pmts. Payment Amount (Plus Applicable Taxes)
1 MSK12715 IR C3200 COPIER 60 $§ 328.28
First and Last Payment Security Deposit Total Due at Signing Term End of Term Purchase Option Payment Frequency
$ 656 56 + s 0 = 3 656 .56 60 )C]Fair Market Vajue D $1.00 D 10% Munthly E]Quariefly
Check must accompany Agreement! (i months) | [JOther {ISemi-annuat [Jother;

1o and accepled by Customer. ¥ Customer

for each billing period, including any applicable taxes and fees, on the due date. This authorization shall

Automatad Clearing House ("AGH") Authorization: By providing the below information, Customer hereby authorizes CFS to automatically withdraw from the bank account described betow the full amount due
continue untif this Agreement expires uniess revoked in writing,

[ACH [Jves [Ino|l:] | HEREREES

L LT T T T T T I I I T

i Yes, enter information in boxes above: Bank Routing Code from bottom of check, and Customar's Account Number from bottom of chack.

THIS AGREEMENT IS EFFECTIVE ONLY UPON SIGMING BY BOTH PARTIES. THIS
REQUIRED TO AUTHORIZE THE EXECUTION OF THIS AGREEMENT 0

AGREEMENT IS NON-CANCELABLE BY
N BEHALF OF THE CUSTOMER BY THE

CUSTOMER. CUSTOMER REPRESENTS THAT ALL ACTION
FOLLOWING SIGNATGRIES HAS BEEN TAKEN.

ACCEPTED BY CANON FINANCIAL SERVICES, INC,

By:

Title;

AUTHO D CUSTOMER SIGNATURE

]

&L

Printed Name:

To: Canen Financial Services, Inc. ("CF57)

. The Customer certifies that {a} the Equipment referred to in the
and is in good operating order an it

Accordingly, Custome eby

above Agreement has been

r reement.
A e sttt

ACCEPTANCE CERTIFICATE

X i_n all respects, satisfactory to the Cusiomer, and (d) the Equipment is irevocably accepted by the Customer for all purposes under the Agreement.

received, (b} installation: has been complated, (¢} the Equipment has been examined by Customer

Signature: Printed Name:
Titie (if any): Ll {ate:
TERMS AND CONDITIONS

cO
1. AGREEMENT: Customer leases from CFS all the equipment described above {the "Equipment").
Customer agrees o pay to CFS the Fayments specified under "Number and Amount of Payments”
above and such other amounts pemmitted hereunder as invoiced by CFS ("Payments”). A late
payment fee of the greater of 10% of the Iate amount or $10 will be due if a Payment is Jate. The term
f this Agreement shall commence on the date the Equipment is accepted by Customer. Customers
‘ecution of the Acceptance Certificate, or Customer's provision to CFS of other written confirmation
T its acceptance of the Equipment, shalf conclusively establish that the Equipment has bean delivered
has nol, within ten (10) days after delivery of the
Equipment, delivered to CFS written notice of non-acceptance of any of the Equipment, specifying the
reasons therefor and specifically referencing this Agreement, Customer shall be deemed to have
imavocably accepled the Equipment. After acceptance of the Equipment. Customer shall have no right
to cancel this Agreement, revoke acceplance of refum the Equipment to CFS prior to the end of the
scheduled term of this Agreement for any reason whatsoaver. This lease is a net jease. Payments
shall be made without set-off or deduction, even if the Equipment malfunctions. Customer authcrizes

- CFS to adjust the payment and purchase option amounts stated above by up to 15% if the actual cost

of the Equipment exceeds the supplier’s estimate on which such amounts were based. Customer (a)
shiall pay a $50 documentation fee and (b} agrees %o pay any applicabie laxes, expenses, charges and
feas imposed upon CFS or Cystorner with respedt to the Equipment, the Payments or the Customer's
performance or non-performance hereunder and shall reimburse CFS for the same plus processing
faes (coliectively, "Costs™). CFS may, but need not, apply "Securily Deposits” or "Advance Payments”
(neither of which shall eam interest} 1o any amount in default and Customer shafl promptly restore
such amounts applied. Security Deposits and Advance Payments shall not be refunded to Customer
unti! ai obligations hereunder are disctiarged in full, -

2. NAME; OFFICES: Customers legal name (as set forth in its constituent documents}, is as set forth
herein. Customer will not change its legal name, Jocation of its chief executive office or corporate
structure {including its jurisdiction of organization) without 30 days’ prior written notice to CFS. Upon
request, Cuslomer wilt deliver state-certified constituent documents to CFS.

3. WARRANTIES: CUSTOMER ACKNOWLEDGES THAT CFS IS NOT A MANUFACTURER,
DEALER, OR SUPPLIER OF THE EQUIPMENT, AND AGREES THAT THE EQUIPMENT IS LEASED
"AS 15" AND IS OF A SIZE, DESIGN, AND CAPACITY SELECTED BY CUSTOMER. CFS HAS
MADE NO REPRESENTATION OR WARRANTY OF ANY KIND, EXPRESS OR IMPLIED, WITH
RESPECT TO THE EQUIPMENT, INGLUDING SPECIEICALLY ANY IMPLIEE WARRANTY OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE. CFS shall not be kable for
consequential, special, indirect or punitive damages. Any warranty with respect io the Equipment
made by the supplier, dealsr, or manufacturer is Separale from, and is not & part of, this Agreement
and CFS assigns such warmanties, if any, te Customer, Customer acknowledges and agrees that the
suppiier is nat an agent or representalive of CFS and is not authorized to waive or alter any term of the
Agreement, or make any representation for CFS about this Agreement or the Equipment. Customer
warrants that the Equipment will not be used for personal, family or household purposes.

4. MAINTENANCE; ALTERATIONS; LOSS: Custorner will keep and maintain the Equipment in good
working order and shall, at Customer's expense, supply and install replacement parts and accessories
when fequired to maintain the Equipment. Any such changes or substitutions shall be the property of
CFS$ and shail be deemed Equipment. Effective upon delivery to Cusiomer, Cusiomer shall {a) bear
the entire risk of any loss, theft of, or damage 1o the Equipment, and (b) keep the Equipment insured
with CFS as Loss Payee. #f Customer fails io provide proof of insurance, CFS may insure the
Equipment and charge Customer. No such ioss, thefl, or damage shall refeve Customer of any

€. ASSIGNMENT: CUSTOMER SHALL NOT ASSIGN OR PLEDGE THIS AGREEMENT, NOR
SHALL CUSTOMER SUBLET OR LEND ANY ITEM OF EQUIPMENT. CFS may pledge or assign this
Agreement. Customer agrees that if CFS assigns this Agreement, the new owner will have the same
sights and benefits that CFS has now and will nol have to perform any of CFS's obligations. Custamer
agrees ihat the rights of the new owner will not be subject to any clams, defenses, or seloffs that
Gustomer may have against CFS.

7. PURCHASE OPTION: (A) END OF TERM PURCHASE OPTION. Al the end of any term,
Customer shall give CFS 60 days prior ivevocable written notice (unless the Purchase Option is
$1.00) that it will purchass all the Equipment at the purchase option price indicated herein plus any
Costs. (B) PRIOR TO MATURITY PURCHASE. Customer may, at any time, upon 60 days
Irrevocable written notice purchase all the Equipment at a price equal to the sum of alt refmaining
Payments plus the Fair Market Vafue Plus Costs. "Fair Market Value™ shalt be CFS's retail price when
Customer purchases the Equipment. Equipment purchases shall not be pemitted if a default is
continuing. Equipment purchases shall ba "AS-15 WHERE-1S" without warranty, except for title.

8. This Agresment automatically renews under the same ferms and

a iocation specified by CFS.
9. MISCELLANEQUS:

ANY SUCH PROCEEDINGS. CFS may accept a facsimile copy of this Agreement
and acceplance certificate as an original. Customer agrees to reimburse CFS for and fo defond CFS
2gainst any daim for losses or injury caused by the Equipment, both before and after termination of
this Agreemeant.

10. UCC; Customer authorizes CFS to file any form of financing or continuation statements and
amendments thereto. CUSTOMER AGREES THAT THIS AGREEMENT IS INTENDED AS A
"FINANCE LEASE” AS THAT TERM IS DEFINED IN ARTICLE 2A OF THE UNIFORM COMMERCIAL
CODE AND THAT CFS IS ENTITLED TO ALL BENEFITS, PRIVILEGES AND PROTECTIONS OF A
LESSOR UNDER A FINANCE LEASE AND CUSTOMER IRREVOCABLY WANES ANY RIGHT OF
NOTICE THEREOF. if this Agreement is dstermined not to be a irue lease, Customer granls CFS a
security interest in the Equipmest.

obfigalion under this Agreement.
PERSONAL

GUARANTY

The undersigned absolutely, irrevocably and unconditionally, jointly and severally, guarantee to CFS all payments and other obligations under this Agreement, This is an absalute and continuing

Jaranty. SECTION 9 ABOVE SHALL APPLY TO THIS PERSONAL GUARANTY. The

undersigned waive any right to

| ‘Printed Name: Signature: (No Title) Date:
Address: Phone
Printed Name: Signature: (No Title)  Date:
Address: Phone:

CFS-1122 (02/03)



~ Ganon Financial Services, Inc.
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March 9, 2004

LUZERNE COUNTY COMMUNITY COLLEGE
1333 S PROSPECT ST

NANTICOKE PA 18634

ATTN: LINDA COTTENSMAN

Re: Contract Number 004-0192438-003 Model - IRC3200
Serial #: MSK12715
Purchase Order Number: P0008116

Dear Valued Customer: -

Thank you for allowing Canon Financial Services to assist in
fulfilling your equipment needs. Sc we may service your account
efficiently, please take a moment to verify the following:

® Confirm that the mailing information and contact person in the
above address are correct for billing purposes.

& Confirm the terms of the agreement you signed are as follows:

Standard Payment:VARIABLE (plus tax, if applicable)

You have 60 remaining payments. ' VA
Your last scheduled payment is due: 03/ %ﬁﬁ;; ¢;?/§ 5;§
End of Term Purchase Option: 1§/§/MK§B§MV ;

e Confirm that your accounts payable system is set up to remit

your payments to the following address:

Canon Financial Services, Inc.
P.O. Box 4004
Carol Stream, IL 60197-4004

As a reminder, your agreement reguires you to maintain property
insurance, including theft, pProtecting the equipment against
damage, or loss, and naming Canon Financial Services, Inc. as Loss
Payee. If your insurance agent requires an amount to determine the
replacement wvalue for the coverage, the sum of your standard

payments 1ig $19,040.24. We can provide a policy (certain
restrictions may apply) to satisfy your property insurance
obligation if needed. If applicable, you will be receiving

detailed information about your insurance obligation and your
opticn of obtaining coverage under our policy shortly.

Once again, thank you for choosing Canon brand financing. If you
have any dquestions regarding your contract, we have a Customer
Service Representative standing by at (800) 220-0330.

Sincerely,

Barbara Battino
Customer Service Manager

CES30%E GRS Ple sute 200 P.O. Box 5008 Mt Laurel, New Jersey 08054
{856) 813-1000 . (800)220-0200 . www.cfs.canon.com



